
 
 

  

 
 

 

20 June 2025 
 
Intertrust Trustee Limited  
10th Floor, 5 Churchill Place 
London E14 5HU 
United Kingdom  
as Trustee 

 
The Bank of New York Mellon, London Branch  
160 Queen Victoria Street, 
London EC4V 4LA, 

United Kingdom 

as Principal Paying Agent 

 

The Noteholders 
 

 

Re: BSC Real Estate Income VII (Series 271) Notes due 2025 – Extension Notice 

 

 

Dear Sirs, 

 

We refer to the terms and conditions (the “Conditions”) of the BSC Real Estate Income VII 

(Series 271) Notes due 2025 issued by HFMX Designated Activity Company (the “Notes”).  

Capitalised terms used but not otherwise defined herein shall have the meanings given to them 

in the Conditions of the Notes.  

 

Pursuant to Special Condition 5.10  Extended Maturity Date, the term of the Notes may be 

extended for further periods of up to two (2) years, provided that, at the request of the Portfolio 

Manager, the Calculation Agent, on behalf of the Issuer, has given a notice (the “Extension 

Notice”) to the Trustee, the Principal Paying Agent and the Noteholders one (1) calendar month 

prior to the Scheduled Maturity Date or the anniversary thereof in each subsequent year, if 

applicable, stating that such extension shall take place in respect of the Notes.  

 

The original Scheduled Maturity Date of the Notes was 30 July 2024.  On 5 September 2023, the 

Portfolio Manager submitted a request to extend the maturity in accordance with the Conditions 

of the Notes, and the Extended Maturity Date was set to 30 July 2025.  

 
On 26 March 2025, the Portfolio Manager requested that the Calculation Agent, on behalf of the 
Issuer, give notice to the Trustee, the Principal Paying Agent and the Noteholders of an additional 
extension for a further twelve (12) months period.  On the same date, the Borrower provided 
written notice to the Issuer (appended hereto as Schedule 1) electing to extend the term of the 



 
 

  

Portfolio Interest Promissory Note by twelve (12) months and the term of the Portfolio Interest 
Promissory Note was extended accordingly.  

 

We therefore notify you, in our capacity as Calculation Agent and on behalf of the Issuer, that the 

term of the Notes has been extended by an additional period of twelve (12) months in accordance 

with the Conditions.  The Extended Maturity Date of the Notes is now 30 July 2026.  

 

 

Signed for and on behalf of 

FlexFunds ETP, LLC as Calculation Agent 

 

 

 

_______________________ 

FlexFunds ETP, LLC 

 
 
 
  



 
 

  

Schedule I 
BSC CRE INCOME VII Letter  
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