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6 June 2024

Intertrust Trustee Limited
1 Bartholomew Lane
London, EC2N 2AX

United Kingdom

as Trustee

The Bank of New York Mellon, London Branch
160 Queen Victoria Street,

London EC4V 4LA,

United Kingdom

as Principal Paying Agent

The holders of the Notes

From: FlexFunds ETP, LLC (as Calculation Agent)
Re: BSC Real Estate Income VII (Series 271) Notes due 2024

EXTENSION NOTICE
Dear Sirs,

We refer to the terms and conditions (the “Conditions”) of the BSC Real Estate Income VII (Series
271) Notes due 2024 issued by HFMX Designated Activity Company (the “Notes”). Terms used
but not defined herein shall have the meaning given to them in the Conditions of the Notes.

The Scheduled Maturity Date of the Notes is 30 July 2024. Pursuant to Special Condition 5.10
Extended Maturity Date, the term of the Notes may be extended for further periods of up to two
(2) years, provided that, at the request of the Portfolio Manager, the Calculation Agent, on behalf
of the Issuer, has given a notice (the “Extension Notice”) to the Trustee, the Principal Paying
Agent and the Noteholders one (1) calendar month prior to the Scheduled Maturity Date or the
anniversary thereof in each subsequent year, if applicable, stating that such extension shall take
place in respect of the Notes.

On 5 September 2023, the Portfolio Manager requested the Calculation Agent, on behalf of the
Issuer, to give notice to the Trustee, the Principal Paying Agent and the Noteholders to extend
the maturity of the Notes for a period of twelve (12) months. On 23 October 2023 the Borrower
gave notice to the Issuer (appended hereto as Schedule 1) of its election to extend the term of
the Portfolio Interest Promissory Note by twelve months and the term of the Portfolio Interest
Promissory Note was accordingly extended.
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This is an Extension Notice given by us, as Calculation Agent, on behalf of the Issuer. We hereby
notify you that the term of the Notes has been extended by one year so that the Extended
Maturity Date shall be 30 July 2025.

Signed for and on behalf of
FlexFunds ETP, LLC as Calculation Agent

FlegFunde (TP, LLL

FlexFunds ETP, LLC
Calculation Agent

Noted by HFMX DAC

@QM\"
Director Zé



FlexFunds

Flexfundsetp.com

Schedule |
BSC CRE INCOME VII Letter



October 23, 2023

BSC CRE INCOME VI
1200 Ponce de Leon Blvd, Suite 1403
Coral Gables, FL 33134

HFMX Designated Activity Company
1-2 Victoria Buildings, Haddington Road,
Dublin 4, Ireland

Dear HFMX Designated Activity Company,

It is a challenging time in the US real estate market that started with the pandemic in 2020, and
now the Fed is reacting to control the rising inflationary environment. The Fed’'s aggressive
approach has had a negative and immediate impact on the market and has essentially cooled
real estate investment activity due to higher rates, valuation concerns and economic headwinds
that a potential recession would cause. Along with the Fed’s reaction, remote work has
plummeted the demand for office space, forcing companies to rethink their footprint requirements,
aggravating the situation for the office sector.

Given the unfavorable market conditions to conduct a disposition of the asset, we would like to
request (i) the extension of Note S271 and the subsequent Promissory Note for a period of twelve
(12) months, as per the documents allow.

Sincerely,

BSC CRE INCOME VI



