NOTICE TO NOTEHOLDERS

The Noteholders

(being the holders of the European Opportunities Fund (Series 256) Notes due 2028 issued by
HFMX Designated Activity Company (the “Issuer”) (the “Notes”)

ISIN Code — XS1891674662/Common Code — 189167466)

10 September 2020

Knossos Asset Management (“Knossos”) has been appointed by the Issuer as portfolio manager in
respect of the Notes.

As disclosed in the Series Memorandum in respect of the Notes dated 5 October 2018 as amended
and restated on 9 October 2019, the Issuer agreed to pay to Knossos a management fee in the
amount of 1.00% per annum of the net asset value of the underlying portfolio of assets (the
“‘Management Fee”).

By way of notice dated 19 August 2020 (the “PM Notice”) Knossos has informed the Issuer that on
and from 1 July 2020 through 31 December 2020, Knossos will waive its right to the Management
Fee. Such waiver of the right to receive the Management Fee may be revoked by prior notice to the
Issuer from Knossos, given in a timely manner.

THIS NOTICE CONTAINS INFORMATION FOR THE BENEFICIAL OWNERS OF THE NOTES. IF
APPLICABLE, ALL DEPOSITARIES, CUSTODIANS AND OTHER INTERMEDIARIES
RECEIVING THIS NOTICE ARE REQUESTED TO PASS THIS NOTICE TO SUCH BENEFICIAL
OWNERS IN A TIMELY MANNER.

No action is required by Noteholders in respect of this notice. However if you are in any doubt
as to the contents of this notice, you are recommended to seek your own financial, legal or
other advice immediately from your stockbroker, bank manager, solicitor, accountant or
other appropriately authorised independent financial adviser.

The Issuer confirms that the HFMX DAC Structured Note Programme is continuing and, save
with respect to the waiver of the Management Fee, no amendments have been made to the
commercial terms governing the Notes or any of your rights as Noteholder. The entitlements
and the benefits accruing to each Noteholder in respect of the Notes, shall continue in full
force and effect.

This Notice shall be governed and construed in accordance with the laws of Ireland.
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for and on behalf of
HFMX DAC
Name: Gustavo Nicolosi

Position: .
Director

Signature: %

Email: Gustavo.Nicolosi@intertrustgroup.com
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